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The Chartered Institute of Journalists - audited accounts

 notes 2016 2015
  £ £
INCOMING RESOURCES
Incoming resources from generated funds
 
Activities for generating funds 2 115,802 117,368
Investment income 3 0 16
Other incoming resources  1,080 1,440

TOTAL INCOMING RESOURCES  116,882 118,824

RESOURCES EXPENDED
Institute activities 4
Journal  3,146 4,089
Conference  1,620 1,723
Travelling and Meeting  4,083 4,582
CIOJ (Trade Union)  69,300 59,300
Administrative costs  34,544 38,518
Governance costs 5 5,000 4,700

Total resources expended  117,693 112,912

NET INCOMING/(OUTGOING) RESOURCES (811) 5,912

RECONCILIATION OF FUNDS
TOTAL FUNDS BROUGHT FORWARD  71,949 66,037
TOTAL FUNDS CARRIED FORWARD  71,138 71,949

We have audited the financial statements of the Chartered 
Institute of Journalists for the year ended 31st December 2016, 
which comprise the income statement, the balance sheets and 
the related notes. The financial reporting framework that has 
been applied in their preparation is applicable law and United 
Kingdom accounting standards (United Kingdom Generally 
Accepted Accounting Practice), including Financial Reporting 
Standard 102 ‘The Financial Reporting Standard applicable in 
the UK and Republic of Ireland.’. 

This report is made solely to the Institute’s members as a body. 
Our audit work has been undertaken so that we might state to 
the Institute’s members those matters we are required to state 
to them in an auditor’s report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the Institute’s members as 
a body, for our audit work, for this report, or for the opinions 
we have formed. 

Respective responsibilities of Council and auditors 

As explained more fully in the Statement of Council 
Responsibilities set out on page 3, the Council is responsible 
for the preparation of the financial statements and for being 
satisfied that they give a true and fair view. Our responsibility 
is to audit the financial statements in accordance with 
applicable law and International Standards on Auditing (UK 
and Ireland). Those standards require us to comply with the 
Auditing Practices Board’s Ethical Standards for Auditors. 

Scope of the audit of the financial statements. 

An audit involves obtaining evidence about the amounts 
and disclosures in the financial statements sufficient to give 
reasonable assurance that the financial statements are free 
from material misstatement, whether caused by fraud or 
error. This includes an assessment of: whether the accounting 
policies are appropriate to the Institute’s circumstances and 
have been consistently applied and adequately disclosed; 
the reasonableness of significant accounting estimates 
made by the United Kingdom Committee; and the overall 
presentation of the financial statements. In addition, we read 
all the financial and non-financial information for the Report 
of the Council to identify any material inconsistencies with the 
audited financial statements and to identify any information 
that is apparently materially incorrect based on, or, materially 
inconsistent with, the knowledge acquired by us in the course 
of performing the audit. If we become aware of any apparent 
material misstatements or inconsistences we consider the 
implications for our report. 

Opinion on financial statements 

In our opinion the financial statements: 

- give a true and fair view of the state of affairs of the Institute 
as at 31st December 2016 and of its incoming resources and 
application of resources, including its incoming resources and 
expended resources, for the year then ended; and 

- have been properly prepared in accordance with United 
Kingdom Generally Accepted Accounting Practice. 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters 
where our engagement letter requires us to report to you if, in 
our opinion: 

- adequate accounting records have not been kept; or 

- the information given in the Report of the Council is 
inconsistent in any material aspect with the financial 
statements; or 

- the financial statements are not in agreement with the 
accounting records and returns; or 

- we have not received all the information and 
explanations we require for our audit. 

Sam Narula (Senior Statutory Auditor)
for and on behalf of 
Samuels LLP
Statutory Auditors
3 Locks Yard, High Street, Sevenoaks, Kent, TN13 1LT

NOTE: Full accounts, with auditors’ notes, and 
accounts for the Institute’s smaller charities may 
be obtained from head office. 

Report of the Independent Auditors to the Members 
of The Chartered Institute of Journalists


